STATE OF NORTH CAROLINA




AFFIDAVIT OF BUYER REGARDING

COUNTY OF






WAIVER OF TITLE INSURANCE 
BUYERS:  


CLOSING ATTORNEY:  
PROPERTY:  
, NC 
The undersigned Buyers of the Property above do hereby affirm as follows:

1. The Buyers have been advised by the Closing Attorney of the reasons for obtaining a title insurance policy for the Property. Closing Attorneys can only search the public records in the County where the property is located.
2. The Closing Attorney has disclosed the potential risk of not obtaining a title insurance policy on behalf of the Buyers, including but not limited to, the following risks:

· If a title issue or defect arises that was of a type that could not be discerned from a search of the public record (i.e. A forged deed in the chain of title, undisclosed heirs that never released their interest, or unpaid debts owed to contractors or materials suppliers who have not yet filed liens but still have the right to).
· Indexing or other errors by the Register of Deeds, Clerk of Court and Tax Departments.
· If a title issue or defect arises that might otherwise have been found by making a more thorough examination of the title records (i.e. A search further back in time than standard searches.).
· Deeds in the chain of title from a company, Trust or Attorney in Fact that appear in normal form but were not duly approved.

· The Closing Attorney improperly uses the funds entrusted to them.
· Seller has filed Bankruptcy in another jurisdiction.

3. The Buyers are aware that failure obtain insurance to cover problems may result in financial loss to them in the future, for which they will not be insured.  Title insurance is forever, but is only a one-time premium, estimated in your case to be only about $_________ to $___________.  Attorneys do make mistakes.  If your Attorneys make a mistake, their malpractice liability may, in the space of a few years, be cut off by the statute of limitations.  The mistake might be discovered after the statute of limitations has run out!  There is no statute of limitations on title insurance.

4. The Buyers have been informed that the attorney’s title examination may date back to the instance where this particular property was deeded from the original developer of the subdivision to an independent owner, and that attorney may not have made a 30 to 60 year examination of the above-mentioned property. Further, the closing attorney may be updating from and “tacking to” a prior title insurance policy which has insured title to a point in the past, but without a new issuance, that company may not be obligated to cover any loss by you.
5. After considering this information, the undersigned Buyers choose to waive the option of obtaining a title insurance policy.  Further, we will hold the Closing Attorney harmless for the costs of defending any claims made against the Attorney and will promptly reimburse the Attorney for any and all expensed incurred by the Attorney, including reasonable attorney’s fees, in defending the Attorney against such claims against the title to the property that do not involve Attorney negligence.

This the _______ day of January, 2020.

Sworn to and subscribed before me, this

the ________ day of January, 2020.


             
Commission expires: ___________

Notary Public

